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INDEPENDENT AUDITORS' REFORT

To the Members of DTC Projects Private Limited

Report on the Audit of the Standalone Financial Statements
Opinian

We have audited the accompanying standalone financial statements of DTC Projects Private Limited
{"the Company”), which comprise the Balance Sheet as at 31% March, 2024, the Statement of Profit
and Loss, the Statement of Cash Flow for the year ended on that date and MNotes to the standalone
financial statements, including & summary of significant accounting policies and other explanatory

infarmation.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013,
as amended (“the Act”) in the manner so required and give a true and fair view in confarmity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31*
March 2024, its profit and its cash flows for the year ended on that date.

Basis far Oplinion

We conducted aur audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143{10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements’ section of our repart. We are Iindependent of the Company in accordance with
the ‘Code of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant 10 our audit of the standalone financial statements under the
provisians of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinicn on the standalane
financlal statements.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is respansible for the other information. The other informatien
comprises the information included in the Board's Report including Annexures to the Board's Repart,
but does not include the standalene financial statements and our auditor's report thereon. Our
opinien on the standalone financial statements does not cover the other Information and we do not
express any form of assurance conclusion thereen.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other informaticn is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have perfarmed, we conclude that there is a




material misstatement of this other information; we are required to report that fact. We have nothing
to report in this regard.

Responsibilities of Management and Those Charged With Governance for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Companies (Accounting Standards)
Rules, 20086 (as amended) specified under section 123 of the Act, read with the Companies [Accounts)
Rules, 2014, This responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is respansible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related te going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic allernative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our abjectives are to obtain reasonable assurance about whether the Standalone financizl statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with 5As will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expecred to Influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit In accordance with SAs, we exerclse professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from errer, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= (Obtain an understanding of internal control relevant to the audit in order to design audit




procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such contraols,

+ Evaluate the appropriateness of accounting palicies used and the reasonableness of accounting
gstimates and related disclosures made by management.

* (Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditar’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone financlal statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statement that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the standalone financial staterments may be influenced. We consider quantitative materiality and
gualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (i) to evaluate the effect of any identified misstatements in the standalone finandial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, Including any significant deficiencies in
Internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relstionships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
&, a statement on the matters specified In the paragraph 2 and 4 of the Order, to the extent
applicable.

2. Asrequired by section 143(3) of the Act, we report that;

a. ‘We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. Inour opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;




The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are In agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

On the basis of the written representations recelved from the directors as on 31st March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure “B"; and

With respect ta the other matters to be included in the Auditor’s Report In accordance with
Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanation given to us:

I.  The Company has disclosed the impact of pending litigations on its financial position
in its financial statements - Refer Note 30 to the standalone financlal statements;

iil. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. There wera no amounts which were reguired o be transferred to the Investor
Education and Protection Fund by the Company.

iv. i) The Management has represented that, to the best of its knowledge and belief, no
funds(which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources ar kind of funds) by the Company to or in any other person ar entity, Including
foreign entities (“Intermediarles”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities [dentified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

(i) The Management has represented, that, to the best of its knowledge and belief,
no funds(which are material either individually or in the aggregate) have been
recelved by the Company from any person or entity, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, directly or Indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
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For S. Jaykishan

Party ("Ultimate Beneficiaries”) or provide any guarantee, securlty or the like on
behalf of the Ultimate Beneficiaries.

{iil) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and [ii) of Rule 11(g), as
provided under (a) and (b} above, contain any material mis-statement.

No dividend has been declared or paid during the year by the company.

Based on our axamination, which included test checks, the company has used
accounting software for maintaining its books of accounts for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relavant transactions
recarded in the software. Further, during the course of our audit we did not come
across any instance of audit trail feature being tempered with.

Chartered Accountants

Firm Registratioff Mo. 309005E

Membership No. 315490

Pariner

UDIN: 2USIEHADRKCBRY Z3202

Place: Kolkata

Date: The 20% day of Quau!:h 2024



Annexure -A to the Independent Auditors’ Report on the financial statements of DTC Projects
Private Limited for the year ended 31 March, 2024.

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

We report that:

{a) [i) Accarding to the information and explanations given to us, the Company has
maintained proper records showing full particulars, including quantitative details and
situations of Property, plant and equipment.

[il) According to the information and explanations given 1o us, the company does not
hold any intangible asset, Accordingly, reporting under this clause is not applicable on the
company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, plant and equipment by which all Property, plant and
eguipment are verified in a phasad manner over a period of three years. In accordance
with this programme, certain Property, plant, and equipment were verified during the year.
In our opinion, this periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets. No material discrepancies were noticed
on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of the immovable property held
as stock in trade are not held in the name of the Company. The Company is in the business
of real estate development under joint development agreements with the landowners, The
lands are owned by the respective owners and the Company undertakes development and
canstruction thereupon, On completion of construction, conveyances are executed by the
landowners with Company as a confirming party, in favour of the buyers of constructed
spACES,

(d) Aceording to the Information and explanation glven to us, the company has not
revalued any of its Property, Plant, and Equipment {including Right of Use assets] or
intangihle assets or both during the year.

(e} According to the Information and explanations given to us, no proceedings have been
initiated or are pending against the company as at March 31,2024 for halding any benami
property under the Benami Transactions (Prohibition) Act, 1928 (as amended in 2016) and
rules made thereunder.

ta) As explained to us, inventaries have been physically verified by the management during

the year. In our opinion, the frequency of such verification is reasonable and procedures
and coverage as followed by the management are appropriate. Mo material discrepancies
have been noticed on such physical verification as compared to book records.




[b) The company has not been sanctioned working capital limits at any point of time during
the year from banks or financial institutions on the basis of security of current aszets and
hence reporting under this clause 3 (i) (b) is not zpplicable to the Company.

(&) The Company has provided loans or advances in the nature of loans, or guarantee, or
security to companies. The detalls of the same are given below: {Rs. in Lakhs)

Advance in
Particulars Guarantee | Security Loan nature of Loans

Mpgregate amount during the year
- Subsidiary 750,00 = s -
- Joint Ventures = = & -
- Associates < & = -
- Others - - 42.00 -

Balance outstanding as at halance
shest date
= Subsidiary 750.00 - - -
- loint Ventures - > A i
- Associates i = g i

- Others B - s 1417.50 -

{2} In our opinion, iInvestments made, guarantees provided, and terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees provided are not, prima
facie, prejudicial to the Company's interest.

{c] According to the information and explanations given to us and basad on the audit
procedures perfarmed by us, there is no stipulation of schedule of repayment of principal and
payment of interest on loans granted by the company. We are, therefore, unable to make
specific comment on the regularity of repayment of principal & payment of interest,

{d)} According to the information and explanations given to us and based on the audit
procedures performed by us, there is no amount overdue of loans and advances in the nature
of loans granted by the company during the year.

(e) According to the information and explanations given to us and based on the audit
procedures performed by us, no loans or advances in the nature of loans granted which has

- fallen due during the year, have been renewed or extended or fresh loans granted to settie
the overdue of existing loans given to the same parties.

(f) The Company has granted loan{s) or advance(s] in the nature of loans which are repayahble
an demand or withaut specifying any terms or period of repayment, as per details below:




| Particulars All Parties | Promoters Relateri_Parﬂeﬂ
Aggregate of loans/advances in nature of
loan

- Repayable on Demand (A) 1417.50 - 1417.50

- Agreement does not specify any terms
or period of repayment (B)

Total (A+B) 1417.50 | - | 1417.50
Percentage of loans/advances in nature
of loan to the total loans 100% 5 ] 100%

v, In our opinion and according to the information and explanations given to us and based on

the audit procedures conducted by us, loans and guarantee gra nted by the Company are not
in contravention of the provisions of section 185 of the Act. In terms of clause (a} of sub-
section (11) of section 186 of the Act, the Company being engaged in the business of Real
Estate Development is exempted from the application of provisions of said section In respect
of loans and guarantee provided & investments made by the Company.

v.  The Company has not accepted any deposits or amounts deemed to be deposits from the
public within the meaning of the directives issued by the Reserve Bank of India, provisions of
Sections 73 to 76 of the Act, any other relevant provisions of the Act and the relevant rules
framed thereunder. Accordingly, clause 3(v} is not applicable to the Company.

wi. In our opinlon and according to the information and explanations given to us gnd based on
examination of records we considered necessary, we have broadly reviewed the cost records
maintained by the Company pursuant to the Companies {Cost Records and Audit) Rules, 2014
mrescribed by the Central Government under Section 148(1) of the Companies Act, 2013 and
are of the opinion that prima facie the prescribed cost records have been maintained. We
have, hawever, not made a detalled examination of the cost records with a view to determine
whether they are accurate or complete,

vii. (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
accounts in respect of undisputed statutory dues including Income tax, goods and service tax,
provident fund, Employees’ State Insurance and other material statutory dues have been
generally regularly deposited during the year by the Company with the appropriate
authorities.

According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, income-tax, goods and services
1ax, cess and other material statutory dues were outstanding, at the year end, for a period
of mare than six menths from the date they became payable.

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the company, there are no statutory dues referred in sub-
clause (a) which have not been deposited with appropriate on account of any dispute,




will.
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According to the information and explanations given by the management and based on the
procedures carried out during the course of our audit, we have not come across any
transactions relating to previously unrecarded incorme that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,

{a) According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, the Company did not have any loans or
borrowings from banks or financlal institutions or any other lender during the year.
Accordingly, clause 3(ix}{a) of the Order is not applicable to the Company.

{b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not heen declared wilful defaulter by any bank
or financial institution or government or any government authority.

{c) In our opinion and according to the information and explanations given to us, the
company has not obtained any term loan during the year,

{d} According ta the Information and explanations given to us, and the procedures
performed by us, and cnan overall examination of the financial statements of the company,
we report that no funds raised on short-term basis have been used for long-term purposes
by the company.

(e) According to the information and explanations given ta us and on an overall examination
of the financial statements of the Company, we report that the Company has not taken any
funds fram any entity or person an account of or to meet the obligations of its subsidiaries
as defined under the Companies Act, 2013, Accordingly, clause 3(ix){e) of the Order is not
applicable.

{f) According to the Information and explanations given to us and procedures performed by
us, we report that the company has not raised loans during the year on the pledge of
securities held in its subsidiarles, joint ventures, or associate companies. Accordingly, clause
3(ix){f) of the Order is not applicable.

(a) In our opinion and according to the information and explanations given to us and based
on examination of records we considered necessary, the Company has not raised any money
by way of Initial public offer or further public offer (including debt instruments) during the
year. Accordingly, para 3{x){a) of the order is not applicable.

(b} In our opinion and according to the information and explanations obtained by us, the
company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year and
accordingly clause 3 (x) (b} of the order is not applicable to the Company.

{a) Based upon the audit procedures performed for the purpose of reporting the true and
Fair view of the financial staterments and according to the information and explanations given
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by the management, we report that no fraud by the company or no fraud on the company
has been noticed or reported during the year.

{b) In our opinion and according to the information and explanations given to us and based on
examination of records we considered necessary, no report under Section 143(12) of the
Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under rule
13 of Companies {Audit and Auditors) Rules, 2014 with the Central Government.

(c) In our opinion and according to the information and explanations given to us and based an
examination of records we considered necessary, no whistle-blower complaint has been
received by the Company during the year,

In our opinion and according ta the information and explanations given to us, the Company
is not a Nidhi company. Accordingly, provisions of paragraph 3(xii) of the Order are not
applicable to the Company.

According to the information and explanations given by the management, transactions with
the related parties are in compliance with section 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards. The provisions of sec 177 are not applica hle
to the company and accordingly reporting under clause 3{xill} in so far as it relates to section
177 of the Act is not applicable to the Company and hence not commentad upon.

[a) In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business.
{b) We have considered the reports of the internal auditor for the period under audit.

According to the information and explanations given to us and on the basis of review on an
pverall basis, the Company during the year has not entered into non cash transactions, in
terms of section 192 of the Act, with directors or persons connected with them, Accordingly,
paragraph 3({xv) of the Qrder is not applicable.

{a) According to the information and explanations given te us and on the basis of review on
an overall basis, the principal business of the Company is not financing activity and hence Is
not required to be registered under section 45-14 of the Reserve Bank of India Act, 1934.
(b) In our opinion, and according to the informatlion and explanations given to us, there is no
core investment company within the Group {as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause Z(xwi)ld) of the Order
is not applicable,

According to the information and explanations given to us and on the basis of review on an
overall basis, the Company has not incurred any cash loss during the financial year ended on
that date and the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviil) of the Order is not applicable.
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According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liahilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to helieve
that any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilitles existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the company. We further state that our reporting
is hased on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all Fiabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

{a)There are no unspent amounts towards Corporate Seclal Responsibility {CSR) on other
than ongoing projects requiring a transfer to a Fund specified in Schedule VIl to the
Companies Act in compliance with second proviso to sub-section (5) of Section 135 of the
sald Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the
year.

(b) In respect of ongoing projects, the Company has transferred the unspent amount 1o a
Special Account within a period of 30 days from the end of the financial year in
compliance with Section 135{6) of the Act.

For 5. JAYKISHAN
Chartered Accountgnts

Firm Re

CA Vighal Agapyal

Partner

tration'Mo.

Membership No. 215490

UDIN: 2UBISLHA0 BKCRXZ 3200
Place: Kalkata
Date: The 20 day of August, 2024



Annexure - B to the Independent Auditor's Report on the financial statements of DTC Projects
Private Limited DTC Projects Private Limited for the year ended 31 March, 2024

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 [“the Act”)

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements' section
of our report of even date)

We have audited the Internal financial controls over financial reporting of DTC Projects Private
Limited {“the Company”) as of 31 March, 2024 in conjunction with our audit of the Standalone
Financial Statements of the Company for the period ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over finaneial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Contrals aver Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adeguate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as reguired under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reparting based an our audit. We conducted our audit In accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of Internal financial controls, both applicable to an audit of
internal Financial Controls and, both issued by the Institute of Chartered Accountants of indla. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively In
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
finarcial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s Judgment, including the assessment of the risks
of material misstatement of the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financlal controls system over financial reparting.




Meaning of Internal Financial Controls over Financial Reporting

& Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Financial Statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; {2} provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Standalone Financial
Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management
and directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the Company's assets that could have a
material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financlal Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls aver financial reporting, including the
possibility of collusion ar improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deterlorate.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024, based on the Internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting Issued by the
Institute of Chartered Accountants of Indla..

For 5. JAYKISHAN
Chartered Accountants

Firm Regis ratiWﬂ
C | Agarwal

Partner
Membership No. 315450

UDIN: 2UBISHAORKCAKZZ202
Place: Kolkata

Date: The 20th coyy of August, 2024




DTC PROJECTS PRIVATE LIMITED

COMPUTATION OF TOTAL INCOME FOR THE ASSESSMEN

T YEAR 2024-2025 RELATING TO THE PREVIOUS YEAR 2023-24

Amount [Rs.} Amount (Rs.}
INCOME F PROF NS BUSINE FROFE! M
Net Prafit as per Profit & Loss Afe 47,85,95,648
Add:
Gratulty Expenze 13,35,441
Disallowance ufs 36(1](v) 7,158
Prowision for Bonus 24,68,029
Provision for leave encashment 12,444,163
Donation and CSR Expenses 59,34,062
Provision for DLP Expenses 3341512
Disallowance on non-deduction of TDE: 75,000
Depreciation as per Companies Act 1,63,38,234
51,33,39,254
Less:
Depreciation ufs 32 of the IT Act 1,37,83,445
Share of Profit in Partnership Firm- Exempt u/fs 10 (24} 1,11,687
DLP Expenses ta be allowed {for previous year] 2,99,769
Bonus Expenses to be allowed {for previous year) 19,71,797
Income from Redemption of Mutugl Funds 1,05,94 452
Gratuity Benefit Paid 96,450
Interest on Fixed Deposit 1,11,20,332
3,79,77,943
BUSINESS INCOME 47,53,61,311
OME Ml CAPITAL GAINS
Short Term Capital Gains- On Equity oriented Mutual funds 1727778
Shart Term Capital Galns- On Debt ariented Mutuzl funds 24,328,884
Shart Term Capital Gains- On Bends 4,287,800
1,05,94,462
INCOME FROM OTHER SOURCES
interest on Flxed Deposit 1.11,20.332
1,11,20,332
TAXABLE INCOME &E‘i
Computation of Tax Payabla
Tax ufs 1124 on LTCG @10% (after exemption of 1,00,000/-) -
Tax on 5TCS & 15% 2,59,167
Tax gn Mormal income @ 22% 10,89,76,632
Totzl Tax 10,92,35,799
Sureharge & 10% 1,09,23 580
Education Cess @45 48,068,375
TAX AS PER ABOVE COMPUTATION 12,49,65,754
TAX LIABILITY 12,49,65,754
TDS 77,5606 77.,56,069
TCS 956,718 96,718
Advance Tax 12,70,00,000 12,70,00,000
Tax Liabliity (98,87,033)
Add: Interest
U/fs 2348 ¥
U/s 234C -
Tax Payable/ (Refundable] {98,87,033)




DTC PROJECTS P MITED
: U51909WE 7230
BALAMCE SHEET A5 AT 315T MARCH, 2024 -
Ig in La s!
NOTE As at As at
PRI NO. |  31stMarch, 2024 315t March, 2023
| EQUITY BILITIES
l.j_S_HARE HOLDERS' FUNDS
(a) Share Capital 2 A00.00 40000
(b} Reserves and Surplus 3 11681.79 8,130.76
12,081.79 B,530.76
2) NON-CURBENT LIABILITIES
|a) Long term Provisions 4 33.26 21.68
33.26 21.68
3] CURRENT LIABILITIES
{a) Short-Lerm Borrowings 5 100.00
(b} Trade Payables [+
Total outstanding dues of Micra enterprises and Small 179.23 £4.00
enterprises
-Total outstanding dwes of creditors other than Micro 981,51 o e
enterprises and Small Enterprises
{c} Other Current Liabiiides 7 27,159.29 20,380,577
[d) Short- term Provisions B 88.26 358,92
28,438.28 21,493.41 |
TOTAL 40,553.33 30,045.54
Il ASSETS
1} NOMN-CURRENT ASSETS
{a) Froperty, Plant and Equipments & Intangible Asset
{i] Property, Plant & equipment 9 84427 39417
{b) Mon- Current Investments 10 461.67 1,017.04
[c) Deferred Tax Assets (net) 11 19.86 =
[d) Long-term Loans & Advances 12 1,477.50 1,454.50
{e) Other Non-Current Assets 13 | 360,80 53.25
3,164.11 2,918.96
£l QQHHENTASSEI'S
{a) Current Investments 14 4 895.18 2,933.70
{b) Inventories 15 17,564.68 14,924.67
{c} Trade Recelvables 15 3,434.57 B62.04
{d) Cash and Bank Balances 17 3,007.03 1,365.56
[e) Short- term Loans & Advances 18 8,106.96 6,916.50
[f} Other Currant Assets 18 380,81 112,40
37,389.22 27,126.88
TOTAL 40,553.33 30,045.84
SIGNIFICANT ACCOUNTING POLICIES 1
Atcompanying notes form an integral part of the financial statements
Az per our report of even date attached For and on behalf of the Board of Directors
iy o DTC PROJECTS PVT, A
Chartered Accountants e &7
FRM: 303005E P//
~d Dinesh Jalan
Dlractﬂr Director
i DOiM: DO591755
DTC PROJECTS PVT. LTD.
| Agarw |
Partner d
Membership No: 315430 i Ayush Jalan
Place : Kalkata mfﬂﬂtﬂl’ Director

Dated: The 20™day of August 2024

DIN: D2B73375



DTC PROJECTS PRIVATE LIMITED

CIN: US1309 7230
5T, FIT & LOSS FOR THE CH2
[Rs. in Lakhs)
NOTE YEAR ENDED YEAR ENDED
PARTICULARS
NO. 31/03/2024 31/03/2023
INCOME:

I Revenue From Operations 0 14,287.60 4,711.36
I Cther Income 21 514.15 350.44
I Total incame (1 + ) 14,801.76 5,061.80
IV EXPEMNSES:

Cost of Constructions ang ather project related expenses 22 10,602 48 8,940.88
Chamnge in Inventories 23 (1,016.34) [5,478.55)
Employee Benefit Expenses 4 2621 24.36
Depreciation g 163.38 131.62
Finance Costs 25 4.43 133
Other Expenses 28 235,64 115.64
Total Expenses (V) 10,015.80 3,735.84
PROFIT BEFORE TAX (10-1V) 4,785.96 1,325.97
Tax Expenses
Curremnt Tax 1,248.66 357.94
Deferred Tax Asset/(Liability) 953 .
Income Tax for Earlier Year 5.13 188
PROFIT FOR THE YEAR 3,540.70 066,15
Earnings Per Equity Share [Nominal Value Of Share - Rs. 10/-] 7 28.52 24.15
Basic & Diluted [Amount in %)
SIGNIFICANT ACCOUNTING POLICIES 1
Accompanying notes form integral part of the financial statements
As per our report of even date attached For and an behalf of the Bﬁ:rﬂ of Directors
For 5, Jaykishan BTG PRGJECTS P T -

Chartered Accounta
FRMN: 30!

Partner

Membership No: 315490
Place : Kolkata

Dated: The 20%day of Augutt , 2024

Pl

Difec:tﬂ!' Dinesh Jalan

Director

ﬂTc PRO‘JECTS m LTD_ DM: 00581755

Dimnlnr

MAyush Jalan
Director
DIN: 02873375




DTC PROJECTS PRIVATE LIMITED
IN : US1909WE1995PTCO

H FLOW STATEMENT FO

EAR ENDED 315T MARCH, 20,

|Rs. in Lakhs)
ik Year Ended Year Ended
31st March, 2024 3ist March, 2023
. CASH FLOW FROM OPERATING ACTIVITIES
Met Profit/(Loss) Before Tax 4,785.96 1,325.97
Adjustments for @
Depraciation 153.38 131.62
Finance Costs 442 1.33
Gratuity Paid [DLae) {1.03)
Gratulty Fravisian 13.35 {1.38)
Interest Income an Fized Deposits (111.20) (33.78)
Profit on sale of property, plant and equipment - {0.03)
Share of Loss/{Profit) from LLP (1.12) 013
Interest an capital invesment 12.67)
Frofit fram redemption of mutual funds and bonds (105.94) 190.80]
{40.73) 6.05
Operating Profit before Working Capital Changes 4,745.22 1,322.02
Adjustments for :
{Increase)l/Deciease in Inventories (2,640.01) 15.247.62)
(Increase)/Decrease in Loans and Advances (1,846.84) (B49.35)
{Increase)/Decrease in Trade Receivables [2,566.52) [393.03)
{Increase)/Decrease in Other Current Assets {267.40) 192.78
Increase/(Decrease) in Trade Payables & Other
Liahilities 713560 5,273.70
(185.19) {1,023.53)
Cash generated from operations 4,560.04 308.50
Direct Taxes Paid [1,220.4B) (352.76)
Met Cash from Operating Activities 3,339,556 (B4.26)
. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment {620.35) (43.51)
Sale of property, plant and equipmeant 6.87 148
Investments in LLP {15.80) 403 30
Withdrawals in LLP TR3.70
Investment in Debentures [104.71) .
Investment in Mutual funds & bonds {E,710.73) [1,237.00)
Sale of Investment in Shares 555.37 260,00
Redemption of Mutual funds 6,184.77 1,844 .69
Investment in Fixed Deposits with maturity more than 2
manths (6.96) 68.56
Interest Income on Floed Ceposits 111.20 33.78
Met Cash used in Investing Activities (1,800.63) 1,269.29




DTC PROJECTS PRIVATE LIMITED
IM : US1909WB1995PTCO6Y

CASH FLOW STATEMENT FO EAR ENDED 315T MARCH, 2024

C. CASH FLOW FROM FINANCING ACTIVITIES

Increase/ (decrease) in Short Term Bormowings 100.00 [29.40)
Increase/ (decrease) in Long Term Borrowings - [10.74)
Finance Costs {4.43) [1.33)
Met Cash from Financing Activities 95.57 (41.46)

Met Increase/|Decrease] in Cash & Cash Equivalents 1,634.50 1,143.57

Cash & Cash Equivalents at the beginning of the year 1,312.06 168.43

Cazh B Cash Equivalents at the end of the year 2,946.56 1,312.06

Motes:

1. The above Cash Flow Statement has been prepared under the "Indirect Method" as set out In the Accounting Standard- 3 on 'Cash
Flow Statement' notified by the Companies {Accounting Standards) Rules, 2006.

2. Cash and Cash Equivalents incliede cashin hand and bank balancas on current accounts [Refer Note Mo. 17 to the Accounts].

3, Figures in brackets indicate cash outfiows.

Ais per our report of even date attached For and on behalf of the Beard of Directors
Chartered Accountants )
FRMN: 308005E o 4 .
Dinesh Jalan
Director Director
DIM: 00521755
al Agarwiil DTC PROJECTS PVT. LID.
Partner S P
Membership No: 315490 ey - Ayush Jalan
Place : Kolkata Direcior Director

Dated: The 20™day of August, 202a, DIN: 02873375
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DTC PROJECTS PRIVATE LIMITED
CIN; US1900WE1995PTC067230

MOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2024
SIGHIFICANT ACCOUNTING POLICIES
PARATION OF Fl TEMEMTS

The financlal statements have been prepared in accordance with the Generally Accepted Accounting Principles [Indian GAAP) under
the histarical cast convention an accrual basis, on principles of going concern and the relevant provislons of the Companies Act,
2013, All azzets and liakilities have bean classified as current or non-current as per the Company’s normal operating cycle and other
criteria sat aut in the Schadule 1 to the Companies Act, 2013,

The financial statements are prepared to comply in all materlal respects with the accounting standards notified under section 133 of
the Companies Act, 2013 read together with Companies (Accounting Standards) Rules, 2014,

Al assets and liabilities have been classified as current ar nan-current as per the Company's nonmal operating cycle and other criteria
set out in the Schedule (1l to the Companies Act, 2013,

Tha Breparation of financial statements in conformity with the generally accepted accounting principies In India requires the
managemant to make estimates and assumptions that affects the reported amount of assets and liabilities as at the balance sheet
date, the reparted amount of revenie and expenses for the perieds and disclosure of contingent lizbilities at the balance sheet date,
The pctimates and assumptions used in the financial staterments are based upon management's evaluation of refevant facts and
circumstances as of the date of financial statements. Actual results could differ from estimates. Differences between the actual
results and estimates are recognized in the period in which the results are known / materialized.

P RTY, P EQUIPMEN

Property, plant and eguiprment are stated at cost, less accumulated depreciation less impairment, If any. Cost comprises the
purchase price and any attributablz cost of bringing the asset to its working candition for its intendad use,

Depreclation on Froperty, plant and eguipment is provided on written down value method at rates and in the manner specified in
Schedule Il to the Companies Act, 2013 over the estimated useful lives of the assets.

The carrying amounts of assets are reviewed at each balance sheet date. If there is any indication of Impalrment based on internal /
external factors. An impalmment loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount. The
recoverable amount is the higher of the asset's nat seling price and value in use, which is determined by the present value of the
estimaled future cash flows.

REVENUE RECOGNITION

Revenue |s recognised to the extent that it is probable that the economic benefits will flow to the Campany and the revenue can be
reliably measured.

Revenue from real estate development is recognised at the point in time, when the control of the constructed area is transferred o
the buyers, which generally coincides with either of the two conditions (1) on transfer of legal title to the buyers or (i) on transfer of
physical possession.

The Campany generally follows the mercantile system of accounting and recognizes incame and expe nditure on accrual basis except
those with significant uncertalnties. Revenue from cancellation/ nomination of flats is recognised on recelpt basis.

Project Work in Progress reflects the cost incurred on projects under com pletion and is carrled to next year for charge to Revenue in
the year in which Income from sale of such project is recognized.

In respect of construction contracts, the Revenue is recognisad on the invoice being raised as per the terms of the Contract.

Interest income on Fixed Daposits is recognised on time preportion basis taking into account the amaunt outstanding and the rate
applicable.
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DTC ECTS PRIVATE
CiN: US 1995PTC
NOTES MANCIAL STA ENTS FOR THE YEA DED 315T MAR! 024

INVESTMEMTS

investments classified as long term investments are stated at cost. Provision is made In case of permanent dimunition in value of
such investments, Current investments are carried at lower of cost and fair value.

INVENTORIES

Stock-in-trade of projects In progress includes cost of land & development, borrawing cost, cost of materials, labour charges,
depreciation sn property,plant & equipment deployed In the project and all other expenses directly related to and [ or incidental to
the construction, development and marketing of the project.

Cost allocable towards completad phase Is shown as stock of unsold spaces.

EMPLOYEE BEMEFITS
Employee Benefits:

(a} Defined Contribution Plan - Contribution as per the Employess’ Provident Funds and Miscellanecus Provisions Act, 1952 tawards
provident fund is charged to the Statement of Profit and Loss of the year when the contributions to the respective fund Is due, There
is na other oblization other than the contribution payable to the respective funds.

(b} Defined Benefit Plan Gratuity: Liability with regard to gratuity is provided for an the basis of an actuarial valuation at the Balance
Sheet date. Actuarial gain [ loss Is recognized immediately in the statement of profit and fess.

Provisions for Leave Encashment is made as per the policy of the Company and recognised accordingly.

TAXATION ON INCOME

Current income tax is measured at the amount expected to be pald to the taw authorities, computed in accordance with the
applicable tax rates and tax laws, The company has excercised the option under section 115BAA of Income Tax Act 1961 to caloulate
tax at the rate of 22% [plus applicable surcharge & cess).

Deferred Tax arsing on account of “timing differences® and which are capable of reversal In ane or more subssquent periods is

recognized, using the tax rates and tax laws that are enacled or substantively enacted, Deferred tax asset is recognized only to the
extent there is reasonable certainty with respect to reversal of the same in future years as a matter of prudence.

EARMINGS PER SHARE (EPS)

Basic earnings per share 15 calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the perlod attributable to equity shareholders and
the welghted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

WVISIOH MGENT LIABILITIES MNTINGENT

& provision is recognized when the company has a present obligation 2s a result of past event and It is probable that an outflow of
resources will be regulred to settle the obligation, in respect of which 2 rellable estimate can be made,

Contingent Liahilitizs are not provided for in the accounts and are shown separately in the Notas an Accounts.
Contingent Assets are neither recognized nor disclosed in the financial statements.
OREIGM €U TRANSACTIO

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate
between the reporting curreney and the foreign currency at the date of the transaction.
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[#] JECTS PR WITE
CIN: B1995 7
NOTES ON AL STATEMENTS FOR THE ENDED 3 ARCH

BORROWING COSTS

Borrowing costs that are directly attributable to the acquisition & construction of qualifying assets/inventory are capitalised/carried
as inventory for the period until the asset/inventory is ready for Its intended wse/ sale. A qualifying asset/ inventory is an asset that
necessarlly takes substantial period of time to get ready for its intended use, sale.

Other Borrowing costs are recognised as expense in the period in which they are incurred and included in the Project Work in

Pragress, if Incurred an funds utilised In the construction project.

PRI D ITEM

significant items of income and expenditure which relates 1o prior accounting period octher than those pccasioned or events
pocurring during or after close of the year and which are treated as relatable to current year are accounted for separately in the

Statement of profit & loss,




DTC PROJECTS PRIVATE LIMITED

IMN: US190SWEL

MOTES ON FINANCIAL STATE

NOTEZ - E CAPITAL

Authorised

45,000,000 [P ¥ 45,00,000) Equity Shares of Rs. 10/~ each

Issued, Subscribed and Paid-up

40,000,000 (P ¥ 40,00,000) Equity Shares of Rs. 10/- each fully pald-up

Reconcillation of the shares outstanding at the beginning and at the end of the reperting period.

Equity Shares

At the beginning of the period
Addition during the year
Dwtstanding at the end of the pericd

Details of the sharehalders holding more than 5% shares in the Company

Equity shares of Rs 10 each fully paid

OTC Securities Private Limited {Formerly DTC Securities Ltd)

[Holding Company)

Terms/Rights attached to equity shares

C067230
OR THE ¥E MDED 315T M H, 2024
31.03.2024  31.03.2023
450.00 450.00
400.00 400.00
[Rs. in Lakhs)
31.03.2024 31.03.2023
Armount (Rs. Amaount (Rs.
Mumber In Lakhs) Number In Lakhs)
&0,00,000 40000 40,00,000 40000
40,00,000 400.00  40,00,000 400,00
(Rs. in Lakhs)
31.03.2024 31.03.2023
MNumber # holding Nurnber % holding
38 B0,800 97.02%  38,B0,800 97.02%

[he Campany has anly ane class of equity shares having a par value of Rs 10/ each, Each holder of equity shares is entltied to one vote
per share. In the event of liquidation of the Company, the halders of the equity shares will be entitled to receive the remalning assets of
the Company, after distribution of all preferential amounts. The distribution will be in propartion te the number of equity shares held by

the shareholders,

Details of shares held by promoters at the end of the year

31-03-2024 31-03-2023
% Change % Change
f
Promoter Name Mo. of Shares e ol during  |Mo. of Shares ot heael during
shares shares
the year the year
e a T n 2
DTC Securities Private Limited (Formerly DTC | g g6 g9 897.02% 0.00%| 3830,800 97.02% 0.00%
Securities Ltd)
Fratyush Jalan 46,550 1.165% 0.00% 46,550 1.16% 0,00%
Ayush lalan 42,550 1.06% 0.00% 42,550 1065 0.0
Ayush Finvest Pyt Ltd. 30,000 0.75% 0.00% 30,000 0.75% 0, i
Paonam lalan 100 0.00% 0.00% 100 0.00% 0.00%
{Rs. In Lakhs)
MOTE 3 - RESERVES AND SURPLUS 31.03.2024 31.03.2023
Securities Premium
At the beginning of the accounting period 1,151.75 1,151.75
Additions during the year - -
At the end of the accounting period 1,151.75 1,151.75
Surplus (Balance in the statement of Profit & Loss)
Balance as per last financial statements £,979.01 6,012.86
Profit for the year 3,540.70 966.15
Deferred Tax relating to earlier yzars (refer note 11) 10.33
Closing Balance 10,530.04 6,979.01
11,681.79 8,130.78




DTC PROJECTS PRIVATE LIMITED
CIN: \WEB1995PTCOET2

NOTES O IAL STATEME R THE YEAR ENDE

NOTE4 - LONG PROVISIONS

Provision for Gratuity

MOTE 5 - SHORT-TERM BORROWINGS

Unsecured Loan
From a Body Corporate

Security details

Unsecured laans have been taken without any stipulation for repayment at interest rate of @ 5% p.a.

MOTE 6 - TRADE PAYABLE

Due to Micre and Small Enterprises [Refer Note Below]
Due to others

MARCH, 2024

{Rs. in Lakhs)

31.03.2024 31.03.2023

33.26 2168

33.26 21.58

{Rs. In Lakhs)

31.03.2024  31.03.2023
100.00
100.00

(Rs. in Lakhs)

31.03.2024  31.03.2023

129.23 54.00

93151 £39.56

1,110.73 753,66

Disclosure of the amount due to the Miers, Small and Medium Enterprises (on the basis of the information and records avallable with the

management}:
Particulars 31.03.2024 31.03.2023
a. The principal amaunt and the interest due thergon remaining unpaid to any supplier 25 at
the end of accounting year,
- Primcipal 125,23 54.00
- Interast
b. Interest pald by the buyer under MSMED Act, 2006 along with the amounts of the
paymant made to the supplier beyond the appointed day during each accounting year.
c. Interest due and payable for the period (where the principal has been paid but interast -
under the MSMED Act, 2006 not paid). -
d. The amount of interest accrued and remaining unpaid at the end of accounting year
e, Interest due and payable even in the succeeding year, until such date when the interest -
dues as abowve are actually paid 1o the small enterprise, for the purpess of disallowance as a
deductible expenditure under section 23. -

124,23 54,00
Trade Payables Agelng schedule
A5 at 315t March 2024

Outstanding for following periods from due date of payment
Particulars Less than 1 1.3 vears Maore than 3 Total
year yEears
{I) MASME 129.23 - - 129,23
{ii} Others 955,65 24.85 - 951,51
Tatal 1,085.88 24.85 - 1,110.73
As at 315t March 2023
Outstanding for following periods from due date of payment
Particulars Lessthan1l |12 years More than 3 Tokal
year years

(i) MSME 53.84 0.16 - - 54.00
{il) Dthers E48 B4 30.54 17.63 166 £99.66
Total J0Z.67 30,70 :I.T.'E_S_ 21.66 753.66




oTC PRIVATE LI
CIN: U51 95 PTCOET230
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2024
{Rs. in Lakhs)
MOTE 7 - OTHER CURRENT LIABILITIES 31.03.2024 31.03.2023
Advances against Booking of spaces
Demands Raised 40,229.76 24,3594 84
Less: Revenue Recognised 14,2687 60 4,711.36
25,242.16 19,683.49
Advance against construction contract 20,80 -
Maintenznce and Sinking fund Deposit BGE.B4 311.38
Retentlon Maney 169.12 172.50
Statutory Liahilities 163.86 7843
Other Payables
-far DLP expenses 6234 3143
-Compensation For Delayed Possession 236 293
Interest Accrued and due on Loan Taken 398 -
Salaries and Incentives Payable 125.81 54.70
. 27,150.29 20,380.77
[Rs. in Lakhs)
MOTE & - SHORT-TERM PROVISIONS 31.3.2024  31.03.2023
Pravision for Income Tax - 357.04
Provision for Gratuity 1.85 1.04
Provision for C38 expenses G6.41 -
BB.26 358.99
{Rs. In Lakhs)
No. of units  Mo. of units
MOTE 10 - NOMN CURRENT INVESTMENTS ason as an 31.03.2024  31.03.20232
_31.03.2024 _31.03.2023
Other than Trade
n Equity Shares of Rs. 10/- each fully paid yp {Subsidiary]
Jungueted]
Landzcape Properties Pvt Lid 24,024.00  24,024.00 32432 324.32
In Equi of Rs. 10/- each full thers
(Unguoted)
OTC Securities Private Limited 3,14,500 3,14,500 11.38 11.38
Ayush Finvest Private Limited 12,500 12,500 032 0.38
DTC Southern Heights Association® 10,000.00  10,000.00 1.00 1.00
Star Consortium Aviation Services Pvt Ltd 5,00,000 52.50

*Seclion 8 company formed for the purpose of Common area maintenance of the Company's project - OTC Southern Heights

In Preference 5 f Rs. 100/-

[{Unguoted)

Dhaot Spa and Resorts Pyt Lid.| PV Rs.10/-

In LLP - Capital accounts
Investmant in LLP:
Homeslea Comples LLP
Roambro infracon LLP
Roomio Realcon LLP
Truereal Developers LLP

Iy paid up

- 50,128,700 =

5.00
5.00
5.00
5.00

502.87

5.00
5.00
5.00
5.00




DT PRIVATE LIMITED
CIN; U51909WB1985PTCOBT230
MNOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2024

[Unguoted, Secured Redeemable Non Convertible Debentures)
IIFL Enhance Duration Debentures { FY Rs.1 Lakh each) 100 100 100.00 100,00

(date of maturity: 18/02/33)

120.00 120.00
Investment In property at Rajarhat 4.59 458
461,67 1,017.04
Aggregate Book Value of Investrent In Equity Shares (unquoted) 337.08 389.58
Aggregate Book Value of Investment in Preference Shares (unguoted) - 503
Aggregate Book Value of Investment In Debentures 100,00 104.05
Aggregate NAY of Investment in Debentures 111.20 101.54
HOTE 11 -Deferred Tax Assat 31-03-2024 31-03-2023
Din account of
(i} Depreciation an Property, Plant & Equipments 1131 4,88
{il) Gratukty 837 546
{iii} Disallowances : 019 -
19.86 10.33

In accordance with A5-22 on "Accounting for Taxes on Income’ lssued by Institute of Chartered Accountants of India (ICAI], the Company
recognizes Deferred Tax Assets on timing differences to the extent that there is a virtual certainty supparted by convincing evidence that
sufficient future tasable income will be available against which such deferred tax assets can be realized. A5 of March 31, 2023, in view of
lack of virtual certainty supported by convincing evidence that sufficient taxable income would acerue in the immediate Tulure, as a
matter of prudence, the Company had decided not to recognise Met Deferred Tax Assets as on March 21, 2023_ As of March 31, 2024, the
Company has declded to recognise Net Deferred Tax Assets of Rs, 19.67 lakhs in view of substantial profits during the year and wirtual
certainty supported by convincing evidence that sufficient future taxable income will be available against which such deferred tax assets
can be realized. Accordingly, Rs. 10,33 lakhs relating to earlier years has been adjusted from Reserves and Surplus and Rs. 9.24 lakhs
relating to the current year has been adjusted in the Statement of Profit and Loss for the current financlal year.

MOTE 12 - LONG-TERM LOAMS & ADVAMNCES (Rs. in Lakhs)
(Unsecured, considered good) 31.03.2024 31.03.2023
Loans To

- Related Parties 1,417.50 1,454 50
Advance to a party (interest bearing) 000

1,477.50 1,454.50

(Rs. In Lakhs)
TE 13 - Dther No Ascets 31-03-2024 31-03-2023
Security Deposits 41.61 52.76
Bank Balance in Fized Deposits (with residual maturity more than 12 maonths)
[S2e Mote 17] 319.19 0.43

360.80 53.25




DTC PROJECTS PRIVATE LIMITED
CIN: U51909WB1995PTCOE7 230

NOTES O AL STATEMENTS FO

MO - RENT INVES

Imvestment In Mutwal fun uoted
In Equity Oriented Funds:

Axls Focused 25 Fund-Regular Flan - Growth

HOFC Focused 30 Fund - Regular Plan - Growth

IIFL Focused Equity Fund - Regular Plan

Mirae Asset Large Cap Fund - Regular Plan - Growth

Tata Large & Mid Cap Fund - Regular Plan - Growth

Mirae Asset Large Cap Fund - Direct Plan - Growth

SBI Mifty Index Fund - Direct Plan - Growth

UTH Mifty200 Momentum 30 Index Fund - Direct Plan - Growth
SB| Mifty Index Fund - Regular Plan - Growth

SBI Arbitrage Opportunities Fund - Regutar Plan - Growth
581 Arbitrage Opportunities Fund - Direct Plan - Growth
ICICI Prudential Equity Arbitrage Fund - Direct Plan - Growth
Kotak Emarging Equity Fund - Regular Plan - Growth
Aditya Birla Sun Life Arkitrage Fund - Regiilar Plan - Growth
HOFE Arbitrage Fund - Whelesale Regular Plan - Growth
[CICH Prudential Equity Arbitrage Fund - Growth

Kotak Equity Arbitrage - Growth

5Bl Balanced Advantage Fund - Regular Plan - Growth
imvesco India Contra Fund - Direct Plan-Grawth

ICiCT Prudential India Opportunities Fund - Growth

Parag Parikh Flexi Cap - Direct Plan

Miraz Asset Arbitrage Fund - Direct Plan Growth

UTI Flex Cap Fund Regular Flan

I Debt Oriented Funds:

Aditya Birla Sun Life Regular Saving Fund - Growth

DSP Saving Fund - Regular lan - Growth

581 Savings Fund-Regular Plan-Growth

aditya Birla Sunlife Crisil ibx Aaa - Jung,2023 Index Fund Regular
SBI Magnum Censtant Maturity Fund Direct Plan - Growth
HOFC Long Duration Debt Fund - Direct Plan - Growth

Aditya Birla Sun Life Low Duration Fund - Direct Plan - Growth
ICIC] Prudential Liquid Fund - Direct Plan - Growth

ICICI Prudential Long Short Fund - Series Il

ICICI Prugdential Liquid Fund - Growth

Aditya Birla Sunlife Liguid Fund

ALTE MVESTMERNT FUN Fl:

360 One Income Opportunitias Fund - Series &
(Category Il AlF- Close Ended Fund)

Tata Equity Plus Abselute Returns Fund
{Category 11l AIF- Open Ended Fund)

Alpha Alternatives MSAR LLP
(Category Il AIF- Open Ended Fund)

ENDED 315

CH, 2024

{Rs. in Lakhs)
Mo. of units  Mo. of units
as on as on 31.03.2024 31.03.2023
31.03.2024 31.03.2023
1,55,182 1,55,182 5400 54.00
48,241 3,001 7E.00 4.00
5,14,358 481,259 147.00 135.00
48,030 48,030 35.00 3500
6,533 - 28.00 -
19,1086 19,106 15.00 15.00
21353 - 40.00 -
1,597,763 35.00 -
11,556 - 21.00
27,55,010 - 547 61 -
6,185,548 200.00 &
9,02,142 - 300.00 -
20,376 67,053 59.00 47.00
4,168,107 100.00
17,29.502 - 475.00
6,56,250 - 203,82
154,932 - S0.00 -
4,89975 4,99975 50.00 50.00
47378 18963 47.00 15.00
3,798,334 148,008 29.00 30.00
T2.817 31,513 43.00 15,00
4,33.893 - 0,00 -
30,386 13,384 7522 31.22
- 140,744 - T0.00
- 2,311,648 100.00
- 1,41,197 - 50.00
- 4,95 0559 - 50.00
92,972 97,872 S0.00 50.00
B,98,791 - 100.00 -
- B.474 - 50.00
14,041 3 50,00 s
1,995,950 200.00
- 7O = 0.23
79,219 - 300.25
4,.47.174 = 45,00 -
20,012 10,000 200 00 100,00
85,935 - 103 .87 -
3,901.76 1,111.45
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CIN: U51509WB1995PTCOE

NOT MANCIAL STATEMENTS F

In Bonds
Uri ro Coupon Beari

Bharat Bond FOF - Direct Plan Growth
{date of matwrity: 18/04/23)

IIFL Wealth Prime Limited SR
[date of maturity: 15/11/23)

In Debentures

ted, Secured Redesmable onvertible Debentur

#lpha Alternatives Financial Services Private Limited { FV Rs.1 Lakh each)
[date of maturity: 04/05/2026)

{Unguoted, Secured Re le Non Convertl hentures

Manipal Education and Medical Group India Pt. Ltd [ FV Rs.10 Lakh each)
{data of maturity: 05/11/26)

In LLIP - Curr ounts

Homeslea Complex LLP
Roombro Infracon LLE
Roomlo Realcon LLP
Truereal Developers LLP

Aggregate Carrying Value of Unguoted invastrents

Total Current Investments

Aggregate Book Value of Investment in Mutual Funds
Ageregate NAV of Investment in Mutual Funds
Aggregate Book Value of Investment in Bonds
Apgregate NAV of Investnent In Bonds

Apgregate Book Value of Investment in Debentures
Aggregate NAV of Investment in Debentures

NOTE 15 - INVENTORIES
{45 taken, valued at lower of cost er net realizable value)

Construction Work-In-progress

Unsold Spaces- DTC Southern Heights Project
Stack of Canstruction Materials

MOTE 16- TRA ECEIVABLES

Trade Receivable eonsidered good -Unsecured

TE LIMITED
ENDED 3
00
10

CH, 2024
29,26,554 3 350,00
g - 50.55
; 400.55
. 236.00 i
236.00 3
: 104.71
104.71 ==
{0.01) 349.91
0.82 142.43
283.92 457.44
367.98 476.92
852,71 1,426.70
4,895.18 2,938.70
3,901.78 1,111.45
4,360.14 1,144.21
- AD0.55
: 410.24
340,71 .
356,08 101.54
{Rs. in Lakhs)
31.03.2024 31.03.2023
930841  13,419.96
5,580.95 453.06
2,575.22 1,051 65
17,560.68  14,924.67
(Rs. In Lakhs)
31,03.2024 31.03.2023
3,434.57 B68.04
3,434.57 868.04




MOTES ON Fl

Trade Receivables ageing schedule
As at 31st March 2024

DTC PROJECTS PRIVATE LIMITED
CIN: US1909WB1995FPTCOGT220

TATEMENTS FOR

EAR ENDED 315T MAR

Particulars Cutstanding for the following periods from the due dates of paymaents
Total
Lessthan & | & months - 13 58 vaar Mare than
manths 1 year Ligad y 3 years
i isputed hwzbla ide
Ei':;d'sp“ Readie vacabales st 3,225.74 167.18 4153 0.12 3,434.57
Total 3,225.74 167.18 41,53 12 - 3,434.57
As at 31st March 2023
Particulars Outstanding for the following periods from the due dates of payments Tatal
Lessthan & | 6 months - More than
1-2 ye - 1
manths 1year i 24 yexr 3 years
U - T
{i} Undisputed trade receivables -considered 851.21 S81 6.14 0.31 a.ar 858,04
zood
Total g51.21 8.61 6.14 0.21 0.87 BEB.04
(Rs. In Lakhs)
MNOTE 17- CASH AND BANK BALANCES 31.03.2024 31.03.2023
i} Cash & Cash eguivalents
Cash In Hand {as certified by Management) 3.37 1.19
Balances With Banks
Current Accounts G45.68 37.18
Designated C5R Account 7.08 Q.53
Bank Balance in Fixed Deposits {with original maturity less than 3 manths) 2,250.42 1,273.08
2,946.56 1,312.06
i} Other Bank Balances _
Bank Balance In Fixed Deposits (with original maturity more than 3 manths) 379.65
Lass: Bank Balance in Bieed Deposits {with residual maturity less than 12 months) B0.46 53.50
Amaunt disclosed under "Other Non Current Asssts’ [See note 13) (319.19) -
3,007.03 1,365.56
[Rs. in Lakhs)
NOTE 18 - SHORT-TERM LOANS & ADVANCES 31.03.2024 21.03.2023
{Unsecured, considered good)
Advances recoverable in cash or in kind or for value to be received
-Advance te Suppliers & Contractors 4393.67 23%.18
-Advance to Staffs 9.83 -
-Advance Against Expenses LR72 24.75
-Other Advances 45.50 35.73
Advances to Land ODwners® 7,259.14 5,999.81
Goods & Services Tax Credit Available 79,85 145.54
Income Tax Payments (Met of Provisions] 130.13 455.97
Prepaid Evpenses 29.72 15.54
8,106.96 6,916.50

*During the year, the Company has given Advances to Land Owners for Rs. 1986.91 Lakhs (P.Y.- Rs. B26.84 Lakhs) for ongoing projects,




DTC PROJECTS PRIVATE LIMITED

CIM: US1909WE1995PTCOGT230

MNOTES ON FINAMCIAL STATEMENTS FOR THE Y

EAR ENDED 315T MARCH, 2024

NOTE 19 - OTHER € ASSETS

Interzst Accrued on Fised Deposits
Interest Accrued on Loan
Interest Accruad on Security Deposit
Other receivables

- Interest recelvable on bonds

- Receivable from sale of shares

- Receivable against incentive and commission Income

= Others

NOTE 20 - REVENUE FROM OFERATIONS

Revenue from Real Estale Developiment

NOTE 21 - OTHER INCOME

Interest on Fixed Depasit

Interast an Loans

Interest on Bonds and Debentures

Interest an Security Deposits

Interest en Investment in Alpha Allernatives MSAR LLP
Income from Redemption of mutual funds and Bonds
Income an eancellation of Flats

Late Payment Charges

Miscellaneous Receipts

Sundry Balances Written Back

Profit on sale of car

Share of Profit from LLP

MOTE 22 - CONSTRUCTION AND OTHER PROJECT RELATED EXPENSES

Refer Motes below

(Rs. in Lakhs)
31.03.2024 31.03.2023
101.08 1271
195.46 100.23
0.94 .46
14.79 -
52.50
15.61
0.45 -
380.81 113.40
(Rs. In Lakhs)
31.03.2024 31.03.2023
14,287.80 4,711.36
14,287.60 4,711.36
{Rs. In Lakhs)
31.03.2024  31.03.2023
11130 3378
106.41 0927
2165
0.7z (.54
167
105.94 S0.80
9356 14.14
17.89 o7.54
id.1e 14.35
18.82 =
0.03
1.12 5
514.15 350.44
[Rs. in Lakhs)
31.03.2024  31.03.2023
10,602.48 B.940.88
10,602.48 8,940.88

The Company i3 In the process of development of multiple housing projects in Joka and Rajarhat. The Company has also enterned into
agreements with the Landowners for development of Project at Joka Row Housing and Badu road and for construction of property st
Garcha Road, Kolkata, All expenses directly related to and/or incidental to development, cost of construction, marketing and other project
related expenses, including Depreciation, are included In respective projects (in progress). Cost for phase completed is shown as stock of

unsold spaces.




DTC PROJECTS PRIVATE LIMITED

CIN: US B1995PTCOG7230
MOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 215T MARCH, 2024

b Cost of Construction and other Project related evpenses for the vear include:

{Rs. In Lakhs)
31.03.2024 31.03.2023
Construction Materials 5.013.30 427814
Payments to Contractors 2,128 68 1,920.20
Payments to & provisions for Employees 1,037.28 747.86
{including Directars' Remuneration}
Consultant & Frofessional fees 145.88 T0.57
Rewit 68.33 60.88
Soles & Marketing BB2.26 73985
Brokerage and Commission 661,90 219.20
Electricity Expanses 7832 54.02
Rates & Taues 5731 473.13
Insurance 31.30 11.53
Security Expenses 78.89 40,63
Travelling & Conveyance TB.6E3 B1.80
Administrative Expenses 201.72 148.67
Communication Expanies 854 6.96
Other Project Expenses 13009 106.99
10,602.48 ,540.88
(Rs. in Lakhs)
MNOTE 23 - 1N INVENTORIES 31.03.2024  31.03.2023
Construction Work in Progress
Beginning of the Accounting Period 13,418 .95 4,688 68
End of the Accounting Period 930841 13,419.96

4,111.56 {B,731.28)

Unsold Spaces- DTC Southern Heights Project

Beglnning of the Accounting Perlod 453.06 3,705.75
End of the Azcounting Perad 5.580.95 453.06

-5,127.90 3,252.69

{1,016.34) |5,478.59]

(Rs. in Lakhs)

NOTE 24 - EMPLOYEE BENEFIT EXPENSES 31.03.2024 31.03.2023
Salaries & Incentive 26,21 24,9
16,21 24,96

(M5, in Lakhs)

MNOTE 25 - FINANCE CO5TS 31.,03.2024 31.03.2023

Interest Expanse

To Bank . 0.52
To Others 4.43 0.81

4.43 1.33




DTC PROJECTS

CIN: US1909'WE
MOTES ON FINAMCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2034

TED
7230

{Rs. In Lakhs)
NOTE 26 - OTHER EXPENSES 31.03.2024  31.03.2023
Director's Commission - 13.53
Filing Fees 0.04 011
Interest on delay payments 1.84 1.23
Rates & Taxes 1.27 0.05
Share of Loss from LLP . 0.13
Auditors' Remunaration 5.00 250
Bank Charges 0.56 2.55
Equipment / Vehicle Running Cost 17.76 1522
Fines & Penalties G668 ¢
Compensation for Delayed Possession 1.E85 14.13
Sundry Balance Writlen Dff - 1.47
Donation and CSR Expense™ 09,34 21.31
Provislon for BLP Expenses 3342 a0.42
Discounts given 1o Customers 4918 -
G5T Input Credit Reversal 14.98 -
Loss an Redemption of Debanture 0.55
Marketing Expenses relating to Flats sold 3.16 =
235.64 115.64
*Includes provision for CSR unspent ameunt for earlier years 39,45 -
Auditors Remuneration
Aundit Faes 5.00 250
For Other Matters 0.67 0.57
5.67 3.07
MOTE 27 -EARNINGS PER SHARE
{Rs. in Lakhs)
Particulars 31.03.2024 | 31.03.2023
Net Profity {Loss) for the year attributable to (al 3,540.70 966,15
equity shareholders
Weighted average number of Equity Shares of (B)
Rs.10 each outstanding during the period: 40,00,000 40,000,000
Earnings Per Share(Rs.)
Basic & Diluted [ c)=(alfib] §8.52 24.15

NOTE 28- SEGMENT REPORTING

Basad on the synergies, risks and returns associated with business operations and in terms of Accounting Standard-17, the Company Is
predominantly engagad in a single reportable segment of Real Estate Developmant during the year. There Is no separate geographical

segment.

NOTE 25- RELATED ISCLOSURES

List of related party and relationship where control exists
(a} Enterprises which have control over the Company

{n) Enterprises on which the Company has control

OTC Securities Private Limited {Holding Company)

Landscape Properties Pyt Ltd (Subsidiary Company)




DOTC PROJE PRIVATE LIMITED

CIN: U51909WB1995PTCOET230
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2024

fi. Mames of the other related parties with whom transactions have taken place durlng the year

{a) Key Managerial Personnel hr. Ayush Jalan
Mr. Satvanarayan Jalan
Mrs. Poonam Jalan
MWr. Dinsh Jalan

{b) Relatives of Key Managerial Personnel tirs. Vashudha Jalan (wile of Mr, Ayush Jalan}
Mrs. Pallavl Dhaot Jalan (wife of Mr. Pratyush Jalan)
Mir. Pratyush lalan ison of Mr. Dinesh Jalan)

(c) Enterprises owned or significantly influenced by the Key

Managerial Personnel or thefr relatives Aakav Devoon Private Limited
Arnazing Residency Private Limited
Amrit Realcon Private Limited
Anandmayes Housing Private Limited
Anju Promoters Private Limited
Bal Krishan Infracon Private Limited
Balmukund Marketing Private Limited
Bemishal Promoters Private Limited
Bhavsapar Niwas Private Limited
Bhootnath Housing Private Limited
Butterfly Advisory Services Private Limited
Clock Trade Link Private Limited
Daava Realoon Private Limited
Daylight Distributors Private Limited
Desire Sales Private Limited
Diws Realtors Privatelimited
DTC Southem Height Association
Elk Deveon Private Limited
Everlink Resldency Private Limited
Everfink Vincom Private Limited
Ewertime Residency Private Limited
Fairland Suppliers Private Limited
Gajrup Complex Private Limited
Good Side Realtors
Hardsoft Realtors Private Limited
Hence Pramoters Prlivate Limited
Hilmnil Infracon Private Limited
Indraloke Trade Links Private Limited
Integrity Cansultancy Services Private Limited
lackpot Adviseory Services Private Limited
lota Builders Private Limited
Katrina Realtors Privale Limited
Kush Residency Private Limited
Linkplan Properties Privata Limited
Linkview Housing Private Limited
Linton Towers Private Limlted
Lord Dealers Private Limited
Lucky Highrise Private Limited
Meantime Buildeon Private Limited
Manopaly Trade Links Private Limited
Maotilal Hirise Private Limited
mMountview Advisory Services Private Limited




DTC PROJE IVATE LIMITED

CIM: US1909WEB1995PTCOET230
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2024

Marchi Devcon Private Limited
Octogan Tradelinks Private Limited
Orchid Infracon Private Limited

Orchid Realcon Private Limited

Ower Sure Nirman Private Limited
Pankaj Manzgement Services Private Limited
Fanther Management Services Private Limited
Parrat Complex Private Limited

Pattern Nirman Private Limited

Prayas Residency Private Limited
Cueality Resldency Private Umited
Oween Dealers Private Limiled
Queancily Complex Private Limitad
Seabird Wiwas Private Limited

Shiv Pariwar Developers Private Limited
Siddhibhumi Miwas Privete Limited
Smile Dealcom Private Limited
Snowberry Builtech Private Limited
Sunfast Vinimay Private Limited
Sunlight Dealtrade Private Limited
wvedvanl Residency Private Limited
Welkin Dezlers Private Umited
Winsher Realtors Private Limited
Abstar Infracon Privatelimited

Accro Deviopers Private Limited
Awacado Construction Private Limited
Ayush Finvest Private Limited

Bellview Niwas Privatelimited

Bisque Construction Private Limited
Bluesky Miketan Privatelimited
Brajboihari Complex Private Limited
Bufflehead Towers Private Limited
Burlywood Constructulon Private Limited
Circular Miwas Private Umited
Clementing Construction Private Limited
Coaclive Construction Private Limited
Cydigo Developers Private Limited
Dasvani Residency Private Limited

Dies Devcon Private Limited

Drishti Miwas Private Limited

Dt Intertrade Private Limited

Ditc Minerals Private Limited
Dwarkapati Residency Private Limited
Ekonkar Enclave Private Limited
Elderberry Construction Private Limited
Fence Promaolers Private Limited
Firebrick Complex Private Uimited

Fitlna Realtors Private Limited

Flyhigh Camplex Private Limited
Gameplan Tower Private Limited
Glasseve Developers Private Limited
Greenlong Deviopers Privatelimiled
Greenwall Infracon Private Limited
Gurunam Realtars Private Limited




DTC PROJECTS PRIV (]
CiN: US1909WEB1995PTCOGT230
NOT THE YEAR ENDED 3 2

Handeshake Conclave Private Limited
Honeybes Deveon Private Limited
Jazz Realtors Private Limited
Iyatshnadip Realty Private Limited
Kalyankari Miwas Private Limited
Kesuri Realty Privatelimited

Lazerjet Complex Private Limited
Lightcoral Complex Private Limited
Livehigh Tawers Privatelimited
Leosen Reality Private Limited
Mahalon Construction Private Limited
Mishan Infraproperties PrivateLlimited
Mistyrose Construction Private Limited
MMontes Nirman Private Limited
Maotthari Real Estates Private Limited
Mectaring Comiplex Private Limited
Mettles Deveon Privatelimited
Mightangels Complex Privatelimited
Octal Complex Private Limited
Owerween Estates Privatelimited
Panchlok Realtors Private Limited
Passim Mirman Privatelimited

Polpit Real Estate Private Limited
Quatre Realean Privatelimited
Calman Residency Private Limited
Sarikas enclave Private Limited
Saswat Resldency Private Limited
Seventh Sky Complex Privatelimibed
Shivpam Realtors Private Limited
Shivpariwar Enclave Private Uimited
Shrawan Hirise Private Limited
Skybeans Complex Private Limited
Streedom Feal Estate Private Limited
Subhpah Projects Private Limited
Subinay Infrastructure Private Limited
Sudama Complex Private Limited
Superwell Real Estates Privale Limited
Swarnyug Hirise Private Limited
Thistle Camplex Private Limited
Trinabh Infrastructure Privatelimited
Tripack Construction Private Limited
Triwave Developers Private Limited
Vighnraja Complex Private Limlted
Vinicab Infraprojects Private Limited
Wellpan Infracon Private Limited
Wellpan Propertias Private Limited
Winterland Properties Private Limiled
Yellawline Infrastructure Private Limited
DTC Securities Private Limited
{Previously known as DTC Securities
Welex Synithetlcs Private Limited
Youngest Realcon Private Limited
Homeslea Complex LLP

lay Kay Properties Private Limited




DTC PROJECTS PRIVATE LIMITED:

CIN: US

1995PTC0672

MNOTES O AL STATEMENTS FO EYEAR ENDED 318T

Onkar Plaza Private Limited
Roombre Infracon LLP

Reomio Realcon LLF

Truereal Developers LLP
Pratyush Developers LLP
Welkin Delears Private Limited

Browline Estates Private Limited

Mest Asset Realtors LLP
Jalan Charitable Trust

2024

Transactions carried out with related parties referred to In above, in the ordinary course of business, are as under:

Mame of the Related Parties 31.03.2024 | 31.03.2023
1) Salaries Paid

a.Mrs. Vashudha Jalan 27.00 19.20
b. Mr. Pratyush lalan 4800 25.20
c. Pallavi Dhoot Jalan 14.40 9.60
2) Directors' Remuneration

a. hir. Ayush lalan 55.80 39.00
b. Mrs. Poonam Jalan 37.20 36.00
e. Mr. Satyanarayan Jalan 18.00 12.00
d. Mr Dinesh Jalan 20.00 =
3} Directors’ Commission

a, Mir. Dinesh lalan = 1353
#) Advances Given to Other Companies 1,88691 B2E.84
{in no case exceads 10% of the total amount)

5} Revenue share allocation to Other Companies f34.57 134.60
(in no case exceads 10% of the total amount)

&) Loan Given

ROS Mining Pyt Ltd 43.00 100.00
Pratyush Developers LLP - 475
7} Loan Given Refunded

Jay Kay Properties Private Limited 5 25.50
Landscape Properties Pyt Ltd - 67.25
ROS Mining Pvt Ltd 29.00 &
Pratyush Devalopers LLP 50.00 o
8) Withdrawals from Current Accounts

Homeslea Complex LLP 345.91 124.50
Roombra Infracon LLP 141.63 313.42
Roomlo Realcon LLP 180.849 7.40
Truereal Developers LLP 117.27 525
8} Contributions to Current Accounts

Homeslea Complax LLP - 22.00
Roomlo Realcon LLP 7.45 11.40
Truereal Developers LLP B35 33,75




DTC PROJE IVATE LIMITED
CIN: US1909WEB1095PTCOE7230
NOT M FINANCIAL STATEMENTS AR ENDED MARCH, 2024

10} Leen transferred to Current Accounts with LLP
Homeslea Complex LLP 452,71
Roombro Infracon LLP = 456.13
Roomlo Realoon LLP - 45381
Truereal Developers LLP 452,87
11) Share of loss/{profit) from LLPs
Homesiea Complex LLP @01 0.04
Roombro Infracon LLP (002} 0.04
Reomlo Realcon LLP 008 0.03
Truergal Develapers LLP 0oz 0.03
12) Income from Construction Services- Garcha
Trugreal Developers LLP E3.00 2250
Hameslea Comples LLP 124.00 §2.00
Roomio Realcon LLP 6150 2250
Roombra Infracon LLP 21630 6180
Others (in no case exceeds 10% of the total 94.80 90.00
amaonunt)
13) Interest Income
Pratyush Developers LLP 25.20 21.04
ROS Mining Pyt Ltd 2026 7721
14} Loan Taken
lay Kay Froperties Private Limited s 65.00
DTC Securities Pwt Ltd 250,00
15) Loan Taken Repaid
Jay Kay Properties Private Limited - 65.00
DTC Securities Put Ltd 250.00
16} Interest payments
DTC Securities Pvt Lid 1,18 .
lay Kay Properties Private Limited - 0oz
17) Donations Made
a. Jalan Charitable Trust 3.00 o
18) Rent Paid
a. Mr. Pratyush fafan - 9.00
19) Advances received
‘Welkin Delears Pvt. Ltd. 2080 =
Balance at year end:
Name of the Related Parties 31.03.2024 | 31.03.2023
1) Investments in shares
a.byush Finvest Private Limited 0.38 0.38
b.OTC Securities Pvt Ltd 11.38 1138
. Landscape Properties Pyt Ltd 324 32 32432




TES Oh FINANCIAL

DTC PROJECTS PRIVATE LIMITED
CIN: US1909WB1995PTCO67230

EMENTS FOR THE YEAR E

T MARCH, 20

2) Capital accounts with LLP

a. Homeslea Complex LLP 5.00 5.00
b. Roombro Infracan LLP 5.00 5.00
c. Roomla Realcon LLP 5.00 5.00
d. Truereal Developers LLP 5.00 5.00
3} Current accounts with LLP
2. Homeslea Complex LLP {0.01} 349,91
b, Roombro Infrecon LLP 082 142.43
c. Roomlo Realcon LLP 26382 457.44
d. Truereal Developers LLP 367,098 476.92
4) Advance to Other Companies
{in no case excaads 10% of the total amount) 7,259.14 5,993.81
5) Loan Given
ROS Mining Pvt Ltd 1,162.75 1,149.75
Fratyush Developers LLP 754.75 304.75
6) Interest Receivable
Jay Kay Properties Private Umited 366 3.66
Landscape Properties Put Lid 412 4.12
Dinkar Plaza Private Limited 3.16 3.16
RS Mining Pvt Ltd 142.26 69.49
Pratyush Developers LLP 41,03 19.25
7) Sundry Debtors
Onkar Plaza Pvt. Ltd 26.45 2125
Pratyush Developers LLP 7571 2135
Jay Kay Properties Fut. L1d 3133 2125
Landsrape Properties Pvl. Lid 7.43% 21.25
Truereal Developers LLP 92.73 2135
Homeslea Complex LLP 0.00 G075
Roomlo Realcon LLP an.9s 2125
Roombra Infracon LLP 0.00 60.55
B} Directors' Remuneration) Salaries Payable
PArs, Washudha Jalan = 0.24
Mr. Pratyush Jalan 4.00 170
Mrs. Pallavi Dhoaot Jalan 1.20 2.20
Mr. Ayush Jalan 155 190
firs, Paomam Jalan 258 .22
tir. Satyanarayan Jalan 1.18 0.90
Mr. Dinesh Jalan 3.58
5} Advances received
Welkin Delears Pvt. Ltd, 20.80 -
10) Directors’ Commission Payable
a. Mr. Dinesh Jalan 5.04 13.53
L




LTC PR RIVATE LIMITED
CIN: US19 PTCOG7230
NOTES O TEMEMNTS FOR T MDED 315T MARCH

MNote 30
Details of C5R expenditure:

As per Section 135 of the Act, a Company meeting the applicabllity threshold, is required Lo spend at least 2% of Its average net profit for
the immediate preceading three financial years on CSR activities, The area of C5R activity are as specified in Schedule VI of the Companies
Act, 2013, including inter alis, eradicating hunger, poverty and malnutrition, promoting education and healthcare, ensuring

environmental sustainability, protection of flora and fauna, animal weifare etc.

Particulars 31.03.2024 31.03.2023
{a) amount required to be spent by the company during the year 53.85 52.24
(b) amount of expenditure incurred against current year 0.43 13.27
() provision for expenses created™ bE.41 -
{c} amount of expenditure incurred against earlier year 32.50 £.04
{d) shortfall at the end of the year 6541 3549

(2] reason for shortfall

The said amount deposited
into C5R Escrow Account, To
be spent in the pext
financial year on ongoing
projects.

The said amount deFus'llEE
into CSR Escrow Account, to
be spent in the next financlal
yEar on ongoing projects.

{f) nature of C3R activities Anma  Seva, Eye Camp,|Eye and Health Camp,
Thalassemmia and|Supporting Education,
Tuberculosis  Treatement,|animal welfare, Vaccination,
ECG, Blopd Sugar Test,|Street Light, Road
Education of Poor Children,|Construction & Sanitation
Donation to Poor, Donation|Work  either  directly o
for Renovation, Painting Of|through CSR Registered
Premizes and construction|Trust.
of ‘Wash Rooms aither
directly or through SR
Fegistered Trust.

(g) details of related party transactions, &g, contribution to a ftrust 3.00 | NA

controlled by the company In relation to CSR expenditure as per relevant

Accounting Standard

{h) where a provision is made with respect to a liability incurred by entaring| NA MA

into a contractual obligation, the movements in the provision during the

year should be shown separately.

* includes provisian for earlier years amounting to Rs 699 lacs.

MOTE 31 - CONTINGENT LIABILITY 31.03.2024  31.03.2023

Income Tax Demand for the AY 2017-18, disputed in appeal befare Commissloner (Appeals) e 2102

Amaount paid Re. 21.02 lakhs® ' ’

Corporate Guarantes given agalnst loan taken by subsidiary company, Landscape Properties

Private Limited, where the company is also a Co=borrawer 750.00 750.00

*withourt interest, if any

The Company is subject to legal proceedings and claims, which have arisen in the ordinary course of business. These cases are pending
with various caurts and are scheduled for hearlngs. The management belleves that these cases will not adversely effect its financal

statements.




DTC PROJECTS PRI MITED
CIN: US1909WR1025PTCOE7230

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

NOTE 32 -G RATUITY
Disclosure pursuant to Accounting Standard- 15(Revised] " Employes Benefits”

Defined Benefit Plan

The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method, which recognizes each
period of service as giving rise to additional unit of employes benefit entitlement and measures each unit separately to build up the final

obligation.

31.03.2024 31.03.2023
Cantribution to Provident Fund 23.37 17.25
Particulars-Gratulty 31.03.2024 | 31.03.2023
a. Reconciliation of opening and closing balances of Defined Benefit obligation
Defined Benefit obligation at beginning of the year 2272 25.13
Interest Cost 1.70 1.a2
Current Service Cost 1107 G6.68
Actuartal {galn}/loss Q.58 {288}
Benafits paid {0.96) [1.03)
Defined Benefit obligation at year end 3511 21,72
b. Expected Payout In next year as per Schedule 11l of the Companies Act 2013
Current Liahility (Short term) 1.B5 1.04
Mon Current Lizbility (Long term) 33.26 21.68

35.11 22.72

¢. Reconciliation of opening and desing balances of fair value of plan assets
Mot Applicable as scheme is unfunded m -
d. Reconcillatlon of fair value of assets and obligations
Fair value of plan assets as at 31st March
Present value of ablization as at 31st March 31511 2232
et Asset/[liability) recognized in Balance Sheet (35.11) (22.72)
e, Expanses recognized during the year
Current Service Cost 11.07 G.68
Interast Cost 1.70 182
Eupacted return on plan assets - -
Actuarial (gain) / loss 058 [5.85)
Met Cost 13.35 {1.38)
f, Actuarial Assumptions:
Mertality Table JALM 2012-141 1ALM 2012-14
Withdrawal rate {per annum) S.00% 500%
Discount rate {per annurm) 7.25% 7.25%
Rate of escalation in salary {(per annum) 5.00% 5.00%
Mormal Retirement Age (in years) S8 58
Awverages Future Year Service {in years) 234 23.4

g. The estimates of rate of escalation |n salary considered in actuarial valuation, take into account inflation, senlarity, promation and other
relevant factors including supply and demand in the employment market.

h. The Company has adopied A5-15- Employes Benefits during the year and accardingly provided for accrued liability far future payment
of gratuity to Its employees, based on actuarial valuation obtained from a registered Actuary,

TE 33

Additional Infarmation pussuant to provisions of Para 3 & 4 of Part Il of Schedule 1] of the Companies Act, 2013 {As applicable to the
Company and as Certified by the management].

1) Walue of Import en C.LF. basis - NIL [FY - NIL)
2) Expenditure in Foreign Currency - Rs 0.08 lacs/- [PY - R5.0.37 lacs/-)
3) F.0.AB. value of Exports - NIL{PY - NIL]
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DTC PROJECTS PRIVATE LIMITED

IN: US1909WE 199 7230
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 2157 MARCH, 2024

NOTE 34

Mo forward contract/ hedging Instruments are outstanding at the balance sheet date. Unhedged Foreign Currency exposure as at
31.03.2023 is NIL.

NOTE 35; OTHER REGULATORY INFORMATION

The immovable property held as stock in trade are not held in the name of the Company. The Company is in the business of real estate
develapment under joint development agreements with the landowners. The lands are cwned by the respective owners and the Company
undertakes development and construction thereupon, On completion of construction, conveyances are executed by the landowners with
Company as a conflirming party, in faveur of the buyers of constructed spaces.

. Details of loans or advances in the nature of loans granted to promoters, directors, KMPs and the related parties {as defined under the

Companies Act, 2013, either severally or jointly with any other person that are:

{a) repayable on demand or,
{b} without specifying any terms or peried of repayment

As at 31st March, 2024 A5 at 31st March, 2023
Type of Borrower Amount of Percentage to the total Loans |Amount of Percentage to the total Loans
lzan or and Advances in the nature of |lean or and Advances in the nature of
atvance in the loans advance in the loans
nature of knan nature of loan
outstanding outstanding
Pramcter 3 = a
Difrectors - . - -
KPS = 8 5 = ==
Related Parlivs 1,417.50 100% 1,454.50 100%:

The Company does not have any Benami property, where any proceeding has been Initiated or pending against the Company far helding
any Benami property.

The Company does not have any transactions with companies struck off,

The eompany has complied with the number of layers prescribed under clause (87] of section 2 of the Act read with Companies
{Restriction on number of Layers) Rules, 2017.

The Company has not advanced or given lean or Invested funds to any cther personis) or entitylies], including foreign entities
{Intermediaries) with the understanding that the Intermediary shall:

(a] directly or indirscrly lend or invest in other persons or entities identified in any manner whatsoever by or on behall of the company
[Ultimate Beneficiaries) or

ib} provide any guarantes, secutlty or the like to or on behalf of the Ultimate Beneficiaries.

vii. The Company has not received any fund from any person(s) or entityfies), including foreign entities (Funding Party) with the

wiii.

.
X

Hi.

understanding {whether recorded in writing or otherwise] that the company shall:

{a) directly or indirectly lend or invest in other persons or entities identified In any manner whatsoever by or on behalf of the Funding
Party [Uitimate Benaficiaries) or

[b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 [such as, search or survey or any olher relevant
provisions of the Income Tax Act, 1961,

The Company has nat traded orinvested in Crypto currency or Yirtual Currency during the financial year,

The Company has not been declared as wilful defaulter by any bank er financlal Institution or other lender,

Theere are no charges or satisfaction yel to be registered with ROC beyond the statutory period.
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CIN; US1909WB1995PTCOE7230
TEMENTS FOR THE YEAR ENDED

MARCH, 202

MNOTE 36 - RATIOS AS PER § LILE il REQU EMNTS
As at As at
Ratlos March 31, March 31, | Variance % |Reason for variance if > 25%
2024 2023

{a) Current Ratia (in times) 1.31 1.26 4.17% A

Unsecured loan taken during the year from
(b) Debi-Equity Ratio {in times) 001 100.00% |3 body corporate.

Increase In level of interest and principal
(¢} Debt Service Coverage Ratio (In timas) 14 58 1041 39.97% |repayment.

Increase in  profit due ta Increase in
{d} Return on Equity Ratlo {in %) 0.29 0.11| 158.76% |revenue from operations.

Increase In inventory due to increase in
(e} Inventory turnover ratio {in times) 0.59 028 | 109.65% |Cost of materials cansumed.
{f) Trade Receivables turnover ratio (in times) G.64 6.93 4. 225 A
{g) Trade payables turnover ratio (in times) = 8.00 3ET% M

Increase due to increament in revenue
(h) Met capltal turnover ratio {in times) 1.60 0.84 90.86%  |from operations.
(1) Wet profit ratio {in %) 0.25 0.21 20.85%  |MA

Increase in revenue resulted in increase in
{]} Return on Capital employved (in %) 0.39 0.16| 152.74% |profit.

Overall return decrease due to Increase In
[k} Return on investment (in %) £.03 0.06 -55.64%  |investments.
Ratlo Calculation Formula

Ratlos Calculation Foarmula

{a) Current Ratio

Current Assets/Current Liabilities

(b) Debt-Equity Ratio

Total Debt/Shareholder's Equity

() Debt Service Coverags Ratio

Earnings avallable for debt services/Debt service

{d} Return on Equity Ratio

{Net Profit after taxes-Preference Dividend(if any))/Average Sharehalder's Equity®*100

e} Inventory turnover ratio

Cost of Materials Consumed plus changes in Inventory/Average Inventory

[f} Tranle Receivables turnover ratio

Revenue from Operations/Closing Trade Receivables

(gl Trade payables turnover ratio

Met Credit purchases/Average Trade Payables

(h] Wet capital turnover ratio

Revenue fram Operations/Net Working Capital

{i] Met profit ratio

et Profit/Revenue from Operations

{j} Return on Capital employed

Earning before interest and taxes/Capital employed* 100

(k) Returm on lnvestment

Income generated from invested funds/Average invested funds in treasury Investments

WOTE 37 - lars of Limited Liaki ership in which company is a pgriner
31-03-2024 31-03-2023

Particulars fit/Loss | Profit/Loss

5 tio | Sharing Ratig
A) Homeslea Complex LLP
Mame of Partners
Pratyush Jalan 20.40% 28.57%
Pallavi Dhoot Jalan 20.40% 2857%
DTC Projects Pyt. Ltd. 10.20% 14.28%
Anurag Poddar 10.72% 15.00%
Mahak Commercial Pyt Ltd 38.28% 13.57%




DTC PROJECTS PRIVATE LIMITED
CiN; US1909WB1995PTCOE7230
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

B) Roombro Infracon LLP

Name Ef Partners

Binesh Jalan 20.41% 32.26%
Poonam Jalan 20.41% 32.26%
DTC Projects Put. Ltd. 10.20% 16.23%
Dychem International Pyt Ltd. 2B.57% 159.35%
Bindu Banthia 20.41% -

C) Roomlo Realcon LLP

M@ rtners

Dinesh Jalan 11,7715 0%
Poonzm Jalan 27.7a% 40%
DTC Prajects Put. Ltd. 13.B9% 0%
Aloke Baid 5.57%

Harshvardhan Baid 25.00%

0 Truereal Developers LLP

Name of Partnérs

Ayush Jalan 27.78% 41
WVasudha Jalan 27.77% 404
DTEC Projects Pyt Ltd. 13.88% 0%
Suraj Khandelwal 16.67% -
Yamini Khandeiwal 13.89% -
MOTE 38

In the opinion of the Board of Directors, the Current Assels, Loans & Advances have @ valug on realisation In the erdinary course of
business at least equal to the amaunt at which they are stated in the accounts. Adequate provisions have been mada for all known losses
andl liabiiiriss.

NOTE 38
Certain balances of Sundry Deblors, Sundry Creditors and Advances are subject to confirmation.

NOTE 40

Previaus year's figures have been reworked, regrouped, rearranged and reclassified wherever consldered necessary to conform to this
year's classification. Accordingly, amounts and other disclosures for the preceding year are included as an integral part of the current year
financial statements and are to be read in ralation to amounts and other disclosures relating to the current year.

As per our report of even dale attached ) For and on behalf of the Board of Directors

itz DO DTG PROJECTS PVT. 10

FRMN: 309005E

‘ﬁnuh Jalan
Director
DiN: 00581755

avesgnal 3 DTC PROJECTS PVT, JTD.
Partnar N |
membership Nao: 315430

Place : Kolkata = Directar
Dated: The 20%day of Pugust, 2024 mmﬂﬂ: 02872375

Direcier

Ayush Jalan
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